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Sub: Disclosure under Requlation 30 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing

Requlations”)

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), as amended from time to time, and in continuation to our letter of
even no. dated 14™ August, 2023, we wish to submit that the Company has received the judgement
dated 25" February, 2026 from the Hon’ble High Court of Patna in respect of the VAT assessments
for the years 2010-11 to 2016-17 pertaining to the Ganga Bridge Project executed by IRCON.

The requisite details pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January, 2026, are

enclosed as Annexure-A
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Date and Time of Event :25" February, 2026 at 2000 Hrs.
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Annexure-A

Update on development of pending litigation under Regulation 30 read with Clause 8 of
Para B of Part A of Schedule Ill of the SEBI Listing Requlations read with SEBI Master

Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30" January, 2026

development in relation to
such proceedings:

Particulars Details
The details of any change in | The Ganga Bridge project was executed by IRCON. VAT
the status and/or any | assessments for the years 2010-11 to 2016-17 resulted in a

demand of Rs. 108.75 crore, which has been appropriately
reflected as a contingent liability.

IRCON challenged these orders through a writ petition in the
Patna High Court, securing a stay on recovery proceedings.
Hearings concluded in early December 2025, with the order
reserved, however, the court's judgement dated 25.02.2026
dismissed the petition, upholding the assessing authority's
demands.

Out of the total demand of Rs. 108.75 crore, IRCON has
already deposited Rs. 27.39 crore, leaving a net outstanding of
Rs. 81.36 crore, exclusive of upto date interest yet to be
calculated by the VAT department. IRCON is currently
reviewing the detailed order and will pursue appropriate further
actions, including an appeal to a higher court.

In the case of Ilitigation
against key management
personnel or its promoter or
ultimate person in control,
regularly provide details of
any change in the status
and / or any development in
relation to such
proceedings:

Not Applicable

In the event of settlement of
the proceedings, details of
such settlement including -
terms of the settlement,
compensation/ penalty paid
(if any) and impact of such
settlement on the financial
position of the listed entity:

Not Applicable

Reason for delay (if any)

Not Applicable.
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