
 

        

 IRCON/SECY/STEX/124                      11th February, 2026 
        

 
 
 
 
 
 
 
 
 

 
                

Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015/ सेबी (सूचीबȠता दाियȕ और Ůकटीकरण आवʴकताएँ) िविनयम, 2015 का िविनयम 30 

 

              Sub: Outcome of Board Meeting held on 11th February, 2026/ 11 फ़रवरी, 2026 को आयोिजत बोडŊ 

बैठक का पįरणाम 

 

                Dear Sir/ Madam, महोदय/महोदया, 
 

  Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [“SEBI (LODR) Regulations, 2015”], this is to inform that the 

Board of Directors at its meeting held today i.e., Wednesday, 11th February, 2026, inter-alia, has 

approved the following: 

 

A. Unaudited Financial Results for the quarter and nine months ended on 31st December, 

2025: 
 

                Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months 

ended 31st December, 2025. (These results have been reviewed by the Audit Committee of 

the Board of Directors at its meeting held on Wednesday, 11th February, 2026). 

                 

                Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find attached herewith 

the statements showing the unaudited Financial Results (Standalone and Consolidated) for 

the quarter and nine months ended 31st December, 2025 along with the Auditors’ Limited 

Review Report thereon as Annexure-A. 
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B. Interim Dividend for the Financial Year 2025-26: 

 

Declared an interim dividend of Rs. 1.20 per equity share on the face value of Rs.2/- each (60% 

of the paid-up equity share capital) for the financial year 2025-26. 

 

As per Regulation 42 of SEBI (LODR) Regulations, 2015, the record date for the purpose of 

payment of Interim Dividend for the financial year 2025-26 would be Tuesday, 17th February, 

2026. The Interim Dividend will be paid from Wednesday, 25th February, 2026 onwards. 

 
 

The Board Meeting commenced at 2:30 P.M. and ended at 4:30.P.M 

 
  कृपया उपरोƅ जानकारी įरकाडŊ पर लŐ। 

 
  धɊवाद, 
  भवदीया, 
 
 
 
 
 

(Ůितभा अŤवाल)/ (Pratibha Aggarwal) 
कंपनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer 
सद˟ता Ţ./ Membership No.: F8874
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Registered Office: C-4, District Centre Soket, New Delhi-110017; Tel: +91-11-26530266; Fox: +91-11-26522000126854000 
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EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Ro. in., ,~ -.... ........ ... ~ 

Parikula .. 

TOlal income fI'om Opern1ions 
Net profit 1 (loss) (before lax & exceptional items) 
Net profit I (loss) (before tox & after exceptional item.) 

Net profit after tax 

Profit is attributable to 
Owners of the Parent 
Non Controlling Interest 
Total comprehensive income 
Equity share capital 

Other Equity attributable to Owners of the Parent (Excluding 
Revaluation Reserve) 

Earnings Per Share (Not annualized) 

l(Face Value oH2/- each) 
(0) Basic (in ~) 
(b) Diluted (in ~) 

·R .. t~d 

Notes: 

Qua"", ....ted • QlW'UrtadCd 
31 December. JOSopIlalber. 

2025 2025 
(U ... " dlltd) (~ndi1tJd) 

1,96535 I 851.53 
131.19 226.37 
131.19 226.37 
91.18 184.67 

91.18 184.67 

- . 
93.37 187.82 

188.10 188.1 0 

097 1.96 

0.97 1.96 

Slandalolle 

QUIU'ttlrIlllded 
lIIiIIelllOlllliI ·Nla •• I!IIt~ 

'eadCil ...... . 
31 n-b'tr. 

3t~ 31~bcr 2024 
20U ~~ . 

(Ul\lludUtd) 
(lhi.II!UItd) (U~"dIIl!dl 

2.470.35 5.481.07 6.94969 
116.81 552.J I 659_79 

176.81 552.11 65979 
140.65 426.42 51938 

140.65 426.42 519.38 
. 

144.31 431 .36 522.49 
188. 10 188.10 188. 10 

1.50 4.53 5.52 

1.50 4.53 5.52 

1 

V!I!"eIMI .. QIIIIl'CWIIIded ~~ Q-... ~. 
mne' .1IIith. NIM.oIIi1W· ' 

. V~~ ~ . ·oiitdoid ~MardI 3.1 Dt,ftiIIIIer, :30 Si:p/ejtI.,.-. 31~ __ •. 
31~ber 3i'~ 

.3l.'MIII'dt 
' 2025 2025 ~5 ~ 2O'l$ . ~ . •• • ~~ (Ullllldlledl (tIaaudfted)': (lJ~ndlQd) (UIlllDiJUed) (UJIaadIIIId) , 

~. 

10.193. 14 2.119.04 1.976.75 2,61286 5.882.07 7.347.51 10.759.58 
917.81 134.69 172.45 131.82 518.67 675.97 939.02 
917.81 134.69 172.45 131.82 51867 675.97 939.02 
737.59 99.85 136.51 86.10 400.46 516.05 727.83 

737.59 100.66 138.65 86.59 403 .87 516.56 727.41 

- (0.81 (2.14) (0.49 (3.41) (0.51 0,42 

743. 13 102.02 13967 89.77 405.39 519.15 733.32 
188.10 188.1 0 188. 10 188.10 188.10 188.10 188. 10 

6,049.33 6080.68' 

7.84 1.07 1.47 0.92 4.29 5.49 7.73 
7.84 1.07 1.47 0.92 4.29 5.49 7.73 

I. The obove standalone ond consolidaled financial results were reviewed and recommended by the Audit Committee and approved by the Boord of Directors at their meeting held on 11th February, 2026. The Statutory Auditors of the company have conducted limited review of the finonciol 
results for the Quorter ond Nine Months ended 31 st Dec.2025. 

2 The Standalone and consolidated financial results have been prepored in accordonce with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 reod with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligotion. 
and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices ond policies to the extent applicable. 

The above is on extract of the detailed format ofthe financial re.ults filed with the Stock Exchange under Regulation 33 of the SEBI «Listing Obligotion. and Disclosure Requirement.) Regulation., 2015, a. amended. The full format of the aforesaid financial results are available on the Stock 
Exchonges website ofBSE (www.bseindia.com), NSE (www.nseindio com) and Company's web.ite at www.ircon org. 

4 Interim Dividend ofRs. 1.20 per equity share on face value ofRs 2/- per .hare for the year 2025·26 WBS approved in BoD held on II th February, 2026. 

Figures for the previous periods I year have been re-grouped I re-classified I re-c"sted to confonn to the classification of the current period I year, 

Place: New Delhi 
Date: 11th February, 2026 

csvik
Text Box
Annexure-A



A. FINANCIAL RESULTS 

IRCON INTERNATIONAL U ' llTEll 
(A Govermncnl of ludia ll ndel·tal.jug) 

Registered Office: C-4, DiSlJ'ict Centre Sakel. New Delhi-I I 0017; T d: +91-1 1-26530.166; F:tx: +91-11.26522000/26854000 

E-mail: inveslors@i l'con,org; Website: www. ircon.Hlg; Corpol alc (dclll il), Number: L4520JDLI 976GOlO08 171 

STATEMENT OrSTANDAI.ONEJ CONSOLIDATED FINANCIAL Il ESli LTS FO ll ' I' IlE QUARTER AND NINE MONTHS ENDED DECEMBERlt . 2025 

-6/1.1.-0-
StadIIo .. COIlttrIIdAIed 

~.lalkll No.. MOl "'l!IItt.d ·y .... 1lIIdod Q4IiJ'IIi'tr.uIoII MiIIl\t"'~ Y_'&!IeoL 
Particullrs JLJ2.2lI2S 30.09.2025 31.12.2024 31 .11.2025 31.11.%024 3UIl.1OZ5 31.11.2025 30.09.2025 31.12.1024 31.12.1025 31.12.10%4 31.03.2025 

(U •• udiled) (U •• udil •• ) (Unoudilod) (U •• udltod) (U •• udit.d) (Audited) (U_oaditedl (Unaudited) (Unaudited) (U •• udlted) (Unoudited) (AudlIed) 

I. Inromr : 
.1 Rc\,cnlLl.: flOJ11 0 )cmtioo~ 1.'.1(15.35 1 .~5 1 .53 2.47035 5AXI.()7 fi.Y-lY. (il) 1O.193. 1~ 2,112.04 I,LJ76.75 '.612.X6 :5 XX2.H7 7,347.51 l O.75~ .5 X 
b) Olher im:olllc X~ 17 (75)W 9YJ~2 371.13 35301 4X43 1 X7. 1~ 13,043 79 O~ 32~. 71 26~. 27 37 1.45 

Total Income 2053.52 2.027.33 2.57Q17 ). IS.i2.ll1 7.301.70 10.677.45 2206.22 IU .IS 2.691.90 6.210.78 -1.615.78 IIlJlo) 
]" EIpt=.oU::I : 

(a) Materials and Stores Consumed 216.49 21372 2U9..54 602-05 'PX N5 663,39 1 1649 21312 " 14 "4 6112 .05 433.55 661:). 16 
(b) (incrcase) I Dccrl'~sc in WIP ')6_99 3~ (i2 2699 3.J.(j? 

(e) Pro'eet EXDcnscs 1,617.X5 1 .'·1~9l)") 2..06.2AO 4,·13 ' lW 5.N<J.t 04 K 73 UN 1.65997 1,531).93 ".144. 19 "'.53271( 6.011.01 K,HlJ25:i 
(d) Emplovcc bcm:fils expenses (,0.113 59_37 (17 ~3 180.70 205 (ii l.5fl.24 65. 10 fl3 _90 THi6 llJ<I .26 2/0.10 175 .71 

Finance costs 061 043 I.3J .:1 .79 537 7.4 1 9302 1(4...54 55:-J7 252,77 1,(,. X3 219 , 13 

CO DepreciaLion. :llllorLisation and imo;)i rr::lL!ll[ 12.11 P . I< 9.55 35, 71 2X 75 3U5 4L5~ 40.01 3052 11!U4 XS.75 [ 17,XX 
(.) Other cxpcns.:s [4 t;4 153X Jj 74 ..j3'J; 4567 fi2.36 19_09 18_02 22 .~' 54. 12 64,91 7K.32 

IT otDI Expens~s 1 ~22.33 I.SOO.96 2.393.36 DUU.U9 6.64291 9.759.64 2.1195.85 1.960.12 2.56 .42 5754.72 7.006.77 lQ.2.5I.78 

I J. 
Prolitl(Loss) rrom operltions beforeSbare or Profit I (Loss) of 1(1,1.19 226.37 17UI 55211 65979 917.81 110.37 152.06 124,48 456.06 609.01 879,25 Joint Ventures, EJ:Ce~ion.1 items .at Tn (J·l) 
Shan: of Profit / (Loss) of Joint Vl:IILu,cs 24.32 ?(U9 7.34 62.61 (16_96 59 ,77 

5. 
Profil/ILoss) from operations berore Exceptional irems .nd to: 

131 19 22637 176.81 552 II 65979 917.81 134_69 112.4; 13182 51867 675.97 939.02 (3+41 

ExceDtioll:l1 items (Net) 

7. Pmfil J (L..,) [rom.n=lIioos befo.c Till< (5 + 6) IlU9 22637 17(, XI 552 II 6)979 917.NI 13469 172.45 131 ~1 51X.67 675_97 939,()2 
X Tnx Expense 
:,1 Current Tax 17.03 43 63 3941\ 1IL20 1-19 ')6 """.3:5 33.02 49J Ul 49~60 130.29 17X.41 2() 1,2X 

T:l>.:ation ill r":Sf}Ccl of ..:arlier \'Cars 4.22 n -12 0.01 (075) (7) (24.3" 4.25 0.42 0.77 (0.721 10.0'1 5.10) 
re) D..:fcrrcd 'fax X, )6 (1.1,) (3. 13) 15 2 ~ (9L5X) (lUI) (2.431 (14..34) (3_11) (1136) (1X.44) 2499) 
9. Nd Profit I fLol! ror the period/Yea" 7 - 8 9U8 184,67 140.65 ~2642 5 9_ 3~ 737.59 99.85 136.51 86 .10 400.46 516.05 727_83_ 
10 Olbc.r COJl]pn.:b~us.iyc 1ncrum: 

(,lril Items that will not be n.:classifil.!d to PofiL ::md Loss () 55 274 (11 '6) 356 (J.:I' O.OV 1153 2. 75 11.26) 3.55 OAO o 114 

(a)(ii) 
Income tax rdating to items th:lt will lOt be recbssificd to 

(11. 1)) (0. 69) 0.00 (1\ X') (D. lI ) (0.01) (0. 13) (OIW) 0.1\7 (1\ S9) (0.10) (0.01) 
Profit rind Loss 

(b) (i) Items that will be n::cb ss ifil.!d to Profit :-Illd Lo~s 236 147 5~ III 30] 3,74 7.31 2.36 1_47 5. 16 3.1\3 3.74 730 

(b)(ii) 
InCOllll! tax rdating to it~ms th:lt willI::..:: n:classifil:d 10 Profit 

(1\.59) (I U 7) (131\) (1\ 76) (11 9") (1 .84) (059) (11.37) (131\) (0.70) (1\.94) (I &4) 
and Loss 

11. Total CODIDrohonsi •• 1nomnelll..,) or 1M Doriodl ..... 93.37 I 87_1I2 144.31 W3fi 522.49 743.13 102.02 139.67 89.77 405.39 519.15 733.32 
11 Profit is attribu table to : 

Ja) O\\,lleJS or the Po.rcol 91 1M 1~4 67 j40 65 4164" 5193:-1 737,59 100.66 13:t65 K6~59 403.:-17 510_50 7J7.:11 

(b) NOll Controllil1 l.! Inll;rcst (0 XI) 12. 14) W49 341) (11.51) I} 42 

13 OthcJ Com rehen..sivc lucolllc is aurihuabk lO: 

(a) Owners of the P:uenl 2 19 3~ 1 5 3.M) <11):1 3 I I 5.54 2. 17 3 16 J .67 4.93 3, 10 :) 49 

(b) NOH CoolroUiOJ! Intercst 
14_ TOI;, I COnl.on:hcnsivc Income is OlUribLt:lhlc to ~ 
(,) O\\IlCJS of We PaTCOl 933 7 18Ul 14431 4J136 52' .49 743_13 101.KJ 141 .kl YU.2(' 40X 1\0 519.66 732 , ~.IU 

(b) NOll ConLrollinl! Interest (I\.K I) (114) (1149) 3.41 0_5 1 0.42 

IS P.aid UJ) Eoillll' Shar, C.uitaI f""e V;.hu: of B.s.l DU slurc) I~R 10 IRUO lRR 10 1 XX 10 ISR. IO 18S. IO IRS. IO IXR. IO IRUO "R. lD IRUO IKR .1ll 

In Other Equity attriblll;].bk: to Owners oj the Parent (Excluding 
Rl.!v<11uJtioll Reserve) Il,O<l9.33 (lOXO (; ~ . 

(As per Audited B:ll;:)llc~ Sheet) 

i7. 
K.minls Per E.quity Share (Face Vllue or R,. 1 per :share) (Not 
Annualiudl 

.) Basic int' 0.97 1.96 1.50 4.53 S.52 7.84 1.07 1.47 ~2· =:,... 4.29 - 5.49 - 733 

b Diluted in t 0.97 1. 96 I.SO 4.U . 5.51 7.84 1.07 1.47 / ctnl 1"!lfr~~ s::I9. 7,15 

_~.~GP~ ~'~O ' "' •• ~~ ~r$' 0 \.. .... .., ~Q 

~E ' Z~LJ ~7~S:~ t (~:~~ 0'· ., ... -
1,)-;'" " ':'f 
~/ ",. <:>~ 
~"c~ 

'-

'-



"'Restated 

Notes: 
The above stancblone and consolidated :il1Olncial results werc reviewed and recommended by the Audit Committce and approved by the Boord of Directors at their meeting held on 11th February, 2026. The Statulory Auditors of the company have conducted limited review of the financial results for thc 
Quarter and Nine Months ended 31 st Dcc...2025. 

The Standalone and consolidated financ.31 results have been prepared in accordance with the Indian Accounting Standards (lnd AS) as notified under Seclion 133 oflhe Companies Act. 2013 re::ad with relevant rules thereunder and in Icnns ofRcgul3tion 33 of the SEBI (Listing obligations and Disclosure 
Requirements) Rcgul::.tions, 20 l5 (as ~ended) and other recognised accounting practices and policies to the extent applicable 

In line with provisions ofInd AS 108 - ')pcrating Segments, the operations of the Company / Group full primarily under geogr3phical information about grOllp of colin tries. which is considered to be the only reportable segment by man3gement. 

Minh:tty DfRtLlh\1lYS (MoR) vide lcJ.lt!l' lbted 18. 10.2021 had doddcd in priudp&c. Cor closure oflnd~1t1 Railway Statjoml DIlVclofUl11!nt Corporation (IRS DC), in which Company has an investment of~52 Crore. Pursuant to requisite .. pproval of the Board and SbiIIluholworiRSOC. the procc:u of 
volunt.lr), Jlquidalion of IRS DC has bcc1 mitiated. Financial Slall:Il1Cnts orrRSDC has been pn:p:srcd on liquidation basis-Ason 31 12.2025, net worth of IRS DC comes to ~ 243.35 Crorcs, out of which 26% share i.e. ~63 .21 Crores belong to fRCON. 1bcrerwe,. nmn~'Crr..m docs not pc.rCl..1\'C:lIt)' 

impainncnt in lhc value ofinvcstmcnt iT" IRSDC. 

Ministry of Railway (MoR) has granted in-principle approval for closure of Baston RaihVilY Private Limited, ajoint venture compJny and. transfer of its assets and liabilities to MoR The tCSOlI fomtalities. pricing and related modalities arc in process. 

It has been decided to handover Phase-I (Angul - &lr301, l4 KM .. Iready operational) and Phase-II (Bnlram-Putgadi .. -Tentuloi,54 KM under construclion)ofMCRL Project to Ministry of Railways (MoR)~ The legal formalities, pricing and related modalities are in process and the Company does not 
foresee any impairment in the v .. lue of i:1vestment at this stage 

Pursuant to the the Concession Agm::mcnt cbLctl 28111 SqtfClnbcr 200S. the totl callccti.an rights ofthc htlOl1 - Stmu. TolLv,OlY Private Limited (ISTPL). a Joint Venture Company with 50% holding, in which Company has an investment of~ 63.81 Crore, are scheduled to cease on 14th May, 2026 upon c"piry 
of the extended concession period. SuM:qumuJy. the: high\\~y 3!.idJ 11101.11 be lu.ndoJ O\~I" to NHAI in aceoriS.,nc:e \ .. i th the tenns ofLhe Concession Agreement . Based on Management asscs.snll!Dll1D.d intention to cease operations upon completion ofthc concession period, the financi .. ls of the Joint Venture 
company have been prepared on a basis{)ther than going concern. As on 31 . 12,2025, nct worth oflSTPL comes to ~ 246.79 Crorcs, out of which 50% sh .. re i,e. ~ 123 39 Crares belong to fRCON . Therefore, management docs not perceive any impairment in the value ofinvcstment in ISTPL 

During the period,::a prior period error ~rtaining to the overstatement of deferred tax assets amounting to '( 227.47 Crares as lit 31st March 2024 was identified in the financial statement ofChhattisgarh East Rililway Limited ("CERL'), joint venture of South Eastern Coolfield Limited, fRCON International 
limited and Chhattisgarh State Industri:Ji Development holding 64%, 26% and lO% stake respectively. 
However, in compli:Jnce with Ind AS 8 and Ind AS I. the IRCON as a Group has restated its consolidated financial statements from thc beginning of the earliest period prest:nted Le, April 0 1,2024 to reflect the impact of the said .. djustment on its investment in the joint venture (CERL) and rebincd 
earnings, to the extent of its share i.e ~ :'·7.57 crorcs (25.31% of~ 227.47 Crores). There is no impact on the Profit and Loss for the current or comparative periods, as the ndjustment pertains entirely to the earliest period prescnted 

Impact of Labour Codes: On 21st Novenbcr 2025, the Government ofIndi" notified provisions ofthc Code on Wages 2019, the Industrial Relations Code 2020, th~ Code on Social Security 2020 and the Occupational Safety, Hca.lth and Working Conditions Code 2020, which consolidates the existing 29 
I .. bour laws into a unified fmmework gcveming employee benefits. The Company has assessed the incremental impact from the en .. ctment ofthcse New Labour Codes which is not material and has been recognised in the financial results for the quarter and nine months ended 31 December 2025.l1te 
Company continues to monitor the deve'(){)mcnts pertaining to Labour Cod~ and ",'Ould provide appropriate accounting effect on dlC basis of such developments in case needed 

10 Interim Dividend ofRs. 1.20 per equity share on face value orRs 2/- per share forthc year 2025-26 was approved in BoD held on 11th February, 2026 

1 1 Figures for the previous periods I year mve been rc-grouped I re·c1assified I re-casted to conform to the classification of the current period I year. 

Place: New Delhi 
Date: 11th February, 2026 



fRCON INTERNATIO NAL LIMITED 

(A Government of IndIa Ulldorlnldug) . . Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-26530266; Fax: +91-11-26522000126854000 

E-mail: Investors@ircon,org; Web.ite: " .", •• irto" .o<l:; Corporule Identlly Number: L45203DL1976GOI008171 

STATEMENT OF STANDALONE AND CONSOLIDATED SEGMENT-WISE REVENUE, RESULT, TOTAL ASSETS AND TOTAL LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(Ro. in Crore) 

I SOOuIiI\atIe c-oIldII,'" 
QIIIItI ... Endtd N .... Munthlladell y .... ltnd~ OaarlerErided J(ioIe.Momllsf4lded Y_Eaded 

~Irfkul~" ;11. 1~025 30.09.2025 .3l.1~ 31.12,lcn5 J I.l:z.mz.4 31.0).2025 3t~ 30.09,l025 "IoI1lo24 3J,12,l025 31.iuo.u 3fJl3:2025 

((11.1 .. 1111011) ',(Unl ud"odl (UnllUdlled) R1nQudllld) R.llUludltedJ (AudiCed) ruhudl,,,dl runaudltidl Rllllllldl(edl· rullftUlllftdl (Un&udIled)- (AadlIid)o 
1. St2'ment Revenue 

<a) Revenue from Customers 

TntemationoJ 49.52 37.32 80A9 115.60 256.41 339.10 49.52 37.32 80.49 115.60 25641 339.10 

Domestic 1.915.83 1.81421 2.389.86 5.365.47 6.69328 9.854.04 2.069.52 1.939.43 2.532.37 5.766.47 7.09LlO 10,420.48 
(b) lnterest Jncome 

International 8.90 7.26 6.37 24.27 21.81 26.18 8.90 7.26 6.37 24.27 21.81 26.18 

Domestic 48.48 55.88 73.77 168.64 19034 266.43 47.34 54.58 72.74 165.06 188.63 264.15 
(c) Other Income 

International 9.22 51.82 (9. 14) 73.67 946 17.61 9.32 52.10 (9.07) 74.06 9.53 17.61 

Domestic 21.58 6083 2882 104.55 131.40 174.09 21.62 21.49 9.00 65.32 48.30 63.51 
Total 2.053.53 2.027.32 2.570.17 5.852.20 7,302.70 10,677.45 2,206.22 2.112.18 2.691.90 6,210.78 7,615.18 11,131.03 
LeS!I: Inter Segmenl Jb\renue 
rr.;.t S~ ... rtITIl~1 rQ~me 2.05353 :tOrt.lZ %MO.l" s.a52.lO 7,J11;1.10 tMn.4$ :I.106.Z:Z- :tfal1 2;691.90 6,210.78' _ .7,61$.'18 JW31.03 I 

2. Se..e-ment Results 

Profit Before tax & interest 

(al International 22.81 57.12 552 108.92 77.82 90.65 23.35 58.00 5,86 110.81 79.37 92.40 
(b) Domestic 108.85 169.65 172.08 447.78 586.49 833.23 204.11 198.93 181.77 660.24 752.86 1,064.21 

Less:- (i) Interest (0.47) (040) (0.79) (459) (4.52) (6.07) <92.77) (8448) (55.81 (252.38) (156.26) (217.59) 
(ii) Other Un· allocable expenditure r.et off - - - - - - - - . 

(iii) Olh..- Un·.llQmlbleJncome - - - . - - - -
T'o\JIl1'rqr .. beTo;. "'J- 1.31.1; 1~6;37 J'16.a1 5Sl.11 059.19 917.at l)U~ 17lA5 

--
1!t.82 51L61 675.91 !I39,1I:i 

3. S1!j!ment Assets 
Ca) International 1.068.77 1.007.34 1.03455 1.06877 1.034.55 1,05266 1,069.34 1,007.85 1.034.46 1.069.34 1.034.46 1.053.19 

(b) Domestic 13.934.44 13 393 ,85 13,237.79 13,934.44 13,237.79 13,448.28 19.867,60 19.211.42 17,848.34 19.867.60 17,848.34 18.410.52 

1'or.I"'-li 15:003:11 14,.fOt.l9 l43'I2..M 15.003.11 14,272.34 1.,500.94 2G,936,94 l(),:lU.1'1 11,882.80 20,936,!14- .1U82.80 19M3.71 
4. S~I1l""t U.blllti .. 
(al International 979.18 839.23 807.33 979.18 807.33 831.08 970.80 831.70 802.33 970.80 802.33 825.46 

(b) Domestic 7.472.18 7,103.45 7,293.02 7,472 18 7,29302 7.432.43 13.373.30 12.896.75 11.835.08 13,373.30 11 .83508 12,333.87 

l ui ..... RltlUlla 8,45t.JO 1 94U8 1I,1/lil.;S 1451~ " 'l1li.35 ~.51 14,34>LIO ,-~m.'If 1~.4L '4.3«.10 -URl.M 13159.J.1 

1. The company / Group has reported segment infonnation as per Ind AS 108 "Operating Segments", The operations of the Company / Group fall primarily under geographical infonnation about group of countries, which is considered to be the only reportable segment by management. 

2. Figures for the previous periods / year have been re-g:ouped I re-classified I re-casted to conform to the classification of the current period / year. 

Place: New Delhi 
Date: 11th February, 2026 
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IRCON INTERNATIONAL LIMITED 
(A Government of India Undertaking) 

Registered Office: C-4, District Centre Saket, New Delhi-ll0017j Tel: +91-11-26530266; Fax: +91-11-26522000/26854000 

E-mail: investors@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GOI008171 

OTHER INFORMATION - INTEGRATED FILING (FINANCIAL) - FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

I~liirement 

Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement etc. 

Disclosure of outstanding default on loans and debt securities 

Format for disclosure o)fRelated Party Transactions (applicable only for half- yearly filings) 

Statement on impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted along with annual audited financial 
results - (Standalone and Consolidated separately) (applicable only for annual filing i.e. 4th quarter) 

Remarks 

Not Applicable 

Nil 

Not Applicable 

Not Applicable 

& Managing Director and CEO 

DIN- 08453476 

Place: New Delhi 
Date: 11th February, 2026 
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Independent Auditors' Limited Review Report on Standalone Unaudited Financial Results 

for the Quarter and Nine Months ended December 31, 2025 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International limited 

New Delhi 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
and Notes to the Statement of Standalone Unaudited Financial Results of Ircon 
International limited ("the Company") for the Quarter and Nine Months ended December 
31,2025 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "RegUlation") as amended. 

2. We have reviewed the Financial Results of the three (3) foreign branches situated at South 
Africa, Malaysia and Sri Lanka (Indian part) for the quarter and nine months ended 
December 31, 2025. However, we have not visited any foreign branch and the relevant 
information for the review purpose was provided to us by the management at corporate 
level. 

3. The Statement which is responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the work of Another Auditor", issued by The Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making enquiries, 
primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standard on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in un uudit. I\!;!;ordingly, IMP rin nnt Axpress an ~udit opinion. 

C-25 SECOND FLOOR, SOAMI NAGAR ,NORTH PANCHSHEEL ENCLAVE 
NEW DELHI -110017 

Cell No. 9415216562, 9565497000 
Email: rca123@gmail.com.info@rcagrawal.com 



Chartered Accountants _______ _ 

5. Based on our review conducted and procedures performed as stated in Para 4 above and 
based on the consideration of the review reports of the branch auditors / other auditors 
referred to in paragraph 7.1 to 7.2 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement read with notes thereon, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Regulation, including the manner in which it is to be disclosed or that it 
contains any material misstatement. 

Emphasis of Matter 

6. (a) Note no. 4 of the Statement wherein it has been stated that financial statements of one 
of the jointly controlled entities Le. Indian Railway Stations Development Corporation Ltd. 
(IRSDC) have been prepared on liquidation basis and that the Company does not foresee any 
impairment in the value of investment held by it in IRSDC. 

(b) Note. NO.7 of the Statement regarding preparation of financial statements of Ircon­
Soma Tollway Private Limited (Joint Venture Company) on a basis other than going concern 
and the company does not foresee any impairment in its investment value. 

Our opinion is not modified in respect of the above matters. 

Other Matters 

7.1 We did not review the Interim Financial Result/Information of 4 (four) foreign branches 
whose results reflect, total revenue of Rs. 58.52 Crores and Rs. 182.87 Crores, total net 
profit after tax of Rs. 16.59 crores and Rs 86.58 Crores and total comprehensive income of 
'Rs. 18.19 Crores and Rs. 85.98 Crores for the quarter and nine months ended December 
31,2025 respectively. The Interim Financial Result/Information of these branches have 
been reviewed by the branch auditors whose reports have been furnished to us and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of these 
branches, is based solely on the reports of such branch auditors and the procedures 
performed by us as stated in paragraph 4 above. 

C-25 SECOND FLOOR, SOAMI NAGAR ,NORTH PANCHSHEEL ENCLAVE 

NEW DELHI -110017 

Cell No. 9415216562, 9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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7.2 The Financial Statements include profit/loss of Rs. Nil, the Company's share in 3 (three) 
integrated joint operations (unincorporated) accounts of which have been certified by the 
other firm of Chartered Accountants and profit of Rs. 0.57 Crores, the Company's share in 
7 (seven) jOint operations (unincorporated) certified by the management for the nine 
months ended December 31, 2025. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ramesh C Agrawal and Company 

Chartered Accountant 

Firm Registration No: 001770C 

Partner 
Membership No: 093769 
UDIN: 26093769XMOTMX6104 

Place: New Delhi 
Date: February 11, 2026 

C-25 SECOND FLOOR. SOAMI NAGAR .NORTH PANCHSHEEL ENCLAVE 

NEW DELHI -110017 

Cell No. 9415216562, 9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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Independent Auditors! Limited Review Report on Consolidated Unaudited Financial Results 

for the Quarter and Nine Months ended December 31, 2025 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International Limited 

New Delhi 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ircon International Limited ("the Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax 
and total comprehensive income of its joint ventures for the Quarter and Nine Months 
ended December 31, 2025 ("the Statement") attached herewith, being submitted by the 
Parent Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, ("the Regulation") as amended. 

2. The Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors., has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of Interim Financial Information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Regulation to the extent applicable. 

(-25 SECOND FLOOR, SCAMI NAGAR, NORTH PAN(HSHEEL ENCLAVE 
NEW DELHI-1100l7 

Cell No. 9415216562, 9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-ShiRs.ad Expressway Limited Subsidiary 

H Ircon Ludhiana Rupnagar Highway Limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

L Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Corporation Limited Joint Venture 

N Bastar Railways Private Limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway Limited Joint Venture 

Q Chhattisgarh East-West Railway Limited Joint Venture 

R Chhattisgarh East Railway Limited Joint Venture 

5. Based on our review conduct ed and procedures performed as stated in paragraph 3 above 
and based on the consideration of review reports of the ot her audito rs referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, read with notl~s thereon, prepared in accordance with the 
recognition and measurement principles lalid down in the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Regulation including the manner 
in which it is to be disclosed or that it contains any material misstatement. 

Emphasis of Matter 

6. (a) Note No.4 of the Statement wherein it has been stated that financial statements of one of 
the jointly controlled entities i.e . Indian Railway Station Development Corporation Ltd. (IRSDC) 
have been prepared on liquidation basis and that the Parent does not foresee any impairment 
in the value of investment held by it in IRSDC. 

C-25 SECOND FLOOR. SOAMI NAGAR. NORTH PANCHSHEEL ENCLAVE 

NEW DELHI -110017 

Cell No. 9415216562,9565497000 

Email: rca123@gmail.com.info@rcagrawal.com 
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(b) Note NO.7 of the Statement regarding preparation of financial statements of Ircon- Soma 
Tollway Private Limited (Joint Venture Company) on a basis other than going concern and 
the Parent does not foresee any impairment in its investment value. 

(c) Note NO.8 of the Statement regarding restatement in the figures of Chhattisgarh East 
Railway Limited (Joint Venture Company) in compliance to Ind AS 8 and Ind AS 1. 

Our opinion is not modified in respect of the above matter. 

Other Matters. 

7. We did not review the Interim Financial Information of 11 (eleven) Subsidiaries included in 
the Consolidated Unaudited Financial Results, whose Standalone Unaudited Interim 
Financial Information reflect, total revenues of Rs. 492.17 Crores and Rs. 1353.19 Crores, 
total net profit!(loss) after tax of Rs. (18.42) Crores and Rs. (46.17) Crores and t ota l 
comprehensive income (net) of Rs. (18.43) Crores and Rs. (46.17) Crores, for t he quarter and 
nine months ended December 31,2025 respectively. The Consolidated Unaudited Financia l 
Results also include the Group's share of total net pro fit after tax of Rs. 24.32 Crores and Rs. 
62.61 Crores for the quarter and nine months ended December 31,2025 respectively, as 
considered in the Statement, in respect of seven Joint Ventures, whose Interim Financial 
Information have not been reviewed by us. This interim financial results/ financial 
information have been reviewed by other auditors whose reports have feen furnished to us 
by the management except in the case of two Joint Ventures where figures have been 
certified by the management of the Joint Venture. Our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these Subsidiaries and 
Joint Ventures, is based solely on the reports of the other auditors and figures furnished to 
us by the Management and the procedures performed by us as stated in Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

Membership No: 093769 

UDIN: 26093769TFNHXD2946 

PIClce: New Delhi 

Date: February 11, 2026 
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