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Dalal Street, Bandra —Kurla Complex,

Mumbai — 400001 Bandra (East), Mumbai — 400051

digwg fafics AT Wie TRAw e 3fear fafies
foRe faumT / SIaRe dar faum fafee fawm

. 1. T/, &ard e, TSl Wil Wie 7 ¥1-1, St slap,

Has- 400001 FIG1-Fal B, SisT (gd), GI8-400051
Scrip code / ID: 541956 / IRCON Scrip Code: IRCON

Sub: Newspaper Publication - Public Notice to the shareholders regarding Opening of
Special Window for re-lodgement of transfer requests of physical shares of Ircon
International Limited.

Ref.: Intimation under SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
2" July, 2025

Dear Sir/ Madam,

A copy of Newspaper clippings of the Public Notice published in Financial Express (English
Language) and Jansatta (Hindi Language), on 6" November, 2025, in respect of the opening of
Special Window for Re-lodgement of transfer requests of physical shares of Ircon International

Limited is enclosed herewith, for your information and record.
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Thankyou/Y-ddlq,
Yours faithfully/HYacHar,

Digitally signed by PRATIBHA AGGARWAL

DN: c=IN, 0=IRCON INTERNATIONAL LIMITED, ou=CS DEPT,
25 fAcecaB9379d120¢
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APUBLICINVITTO FOLLOW

Next NHAI InviT by month-end,
to target X8,000-crore mop-up

MUKESH JAGOTA
New Delhi, November 5

THE BIDDING PROCESS forthe
fifth round of monetisation
through infrastructure invest-
ment trust (InvIT) route by the
National HighwaysAuthorityof
India(NHAI)willstart by theend
of this month.

The process may yield
37,000-8,000 croretothe NHAL

Following the completion
of this round, the work will
begin for another round of
monetisation through InvIT
mode but this time through
public InvIT.

The fifth round will be con-
ducted through private InvIT
— the National Highways
Infrastructure Trust (NHIT) —
sponsored by NHAI

The two biggest investors in
the NHIT are Canadian funds
— Ontario Teachers Pension
Plan Board and Canadian Pen-
sion Plan Investment Board
Private Holdings — holding
25% units each.

Unit holders other than
NHAI and Canadian funds are
mutual funds, pension funds,

GROWTH PATH

Monetisation through InvIT

Total: 2 3‘!-5

M Length (km)

@ Value realised (Z cr)

7 350

Total:

FY23

h3 638
15,700

FY24

389
247

17,738 !

FY25

Employee Pension Fund
Organisation (EPFO) and state
government funds.

The money raised through
round five of InvIT will be half
of what has been raised
through this route in the past
three financial years.

In 2024-25,the NHIT had
acquired 821 km of highways
from NHAI after an upfront
payment of 17,738 crore.

This year’s target for fund
raising through InvIT is
315,000 crore so the remain-
ing part will be contributed by
the public InvIT.

Public InvIT will enable
retail investors to subscribe to
the units or equity not just
debt. Last time, funds were
raised from the public for InvIT
in 2022 as debt through the
issuance of Non Convertible

Govt panel working on new
SEZ norms for exporters

RAVI DUTTA MISHRA
New Delhi, November 5

A GOVERNMENT PANEL,
comprising officials from the
commerce and industry min-
istry, NITI Aayog, as well as
exporters,are working on new
Special Economic Zones (SEZs)
norms aimed at boosting
manufacturing and helping
exporters leverage the domes-
tic market amid steep US tar-
iffs that have hurt production,
aperson aware of the develop-
ment told The Indian Express.

This comes after multiple
units in the SEZs, particularly
those which entirely cater to
the US market,have written to
the commerce ministry seek-
ing that they be de-notified
due to sudden tariff pressure
that has left exports uncom-
petitive in the US market.

However, exporters, till
now, have tried to hold on to
the US market even by bear-
ing losses. SEZs enjoy various
tax benefits, including duty-
free imports and domestic
procurement.

Official data showed that
India’s exports from SEZs in
FY25 stood at $172 billion
from nearly 276 units in the

total production. However,
Indian SEZs have lagged over
the years, especially com-
pared with Chinese special
economic zones that trans-
formed manufacturingin the
neighbouring country.
Against the backdrop of
the US tariffs, exporters have
been seeking a ‘reverse job
work’ policy that would allow
units in the SEZ to perform
work for the domestic market.
The long-standing
demand by exporters to allow
reverse jobworkisalsoaimed
atimproving the efficiency of
the SEZ units, as exporters
have argued that due to the
seasonality in  export
demand, labour and equip-
ment capacity in SEZs are

not be a problem. Concerns
are there on the principle of
duty exemption on the inputs
because it hastobefairto the
domestic industry as well.

The domestic industry is
paying duty on the capital
goods, and SEZs are not. If
both (SEZs and domestic
units) are paying duty on the
inputs only, then you are ata
disadvantage.

So we are discussing that
some factoring needs to be
done so that it is fair to the
domestic units,” the source
quoted above said.

An official told The Indian
Express that, instead of the
long-pending SEZ bill, other

fasterroutesarebeingexplored

to implement the changes in
the SEZs and aid exporters fac-
ing pressure due to US tariffs.
However, the Finance Ministry
has yet to give a go-ahead due
torevenue concerns.

Among the sectors pushing
the most for SEZreformsis the
gems and jewellery industry,
as nearly 65% of India’s stud-
ded jewellery exports origi-
nate from SEZ units. Exports of
gems and jewellery are at risk
of being the hardest hit due to
the US tariffs, as the US is the

Debentures (NCD).The deben-
tures have performed wellin
the market and are giving an
effective return of 8.01%.

Details of the public InvIT
are being worked out and it is
expected that its sponsor too
will be NHAIL Other anchor
investors and details are being
worked out by the government.

Through public InvIT, the
government wants to give
retail investors access toinfra-
structure assets that provide
reliable returns over a long
period of time. It will also
develop a competitive envi-
ronment in the InvIT market,
and mitigate the risk of a lim-
ited investor base.

So far 2,345 km of road
assets have been monetised
through InvIT to raise
343,638 crore. In the fifth
round that will begin in the
next few weeks, NHAI has
identified nine road stretches
with a total length of over
¥550 km for monetisation.
The road assets that will be
monetised are in Maharash-
tra, Odisha, Andhra Pradesh
and West Bengal.

Timeforindia

to have gold
policy: Study

PRESS TRUST OF INDIA
New Delhi, November 5

AS GOLD PRICES soar to new
heights, a study on Wednesday
madea caseforacomprehensive
policy for the yellow metal as
Indiaisoneof theworld'slargest
bullion markets,influenced bya
cultural affinity for the shiny
metal and investment demand.

Gold pricehasbeenreaching

‘Structural challenges

impacting MSME
productivity: Deloitte

PRESS TRUST OF INDIA
New Delhi, November 5

MICRO, SMALL AND medium
enterprises (MSMEs) in India
are facing structural chal-
lenges like limited access to
formal credit,whichisimpair-
ing their productivity, but
theirdigital readiness remains
a bright spot, a Deloitte India
report said on Wednesday.

MSMEs in India contribute
nearly 30% to GDP,and account
for 45% of exports and provide
livelihoods to more than 240
million people.

The study shows that
despite exhibiting a signifi-
cantly higher degree of digi-
tal readiness than OECD
peers,Indian MSMEs operate
at just 18% of large-enter-
prise productivity compared
with 45-70% in OECD
economies. This gap limits
their competitiveness com-
pared to global counterparts.

Deloitte India economist
Rumki Majumdar said the
MSME space is marred by sev-
eral structural challenges,
including limited access to for-
mal credit,outdated technology,
regulatory complexity and

India-Japan partnership enhances
stability in Indo-Pacific: Jaishankar

THE INDIA-JAPAN PARTNER-
SHIP enhances the strategic
stability in the Indo-Pacific
region and contributes to
economic growth at the
global level, External Affairs

ENER Wi Koot M D Mk

Minister S Jaishankar said on
Wednesday. Jaishankar said
maintaining a"free and open"
Indo-Pacific is a stronger
imperative but also a more
complex challenge. = —PTI

ENER-¥i H-aw.i.rlll LT
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NOTICE OF LOSS OF SHARE CERTIFICATE
MOTICE is hereby given that the equity Share Certificata(z) of the lTallowing
shareholder(s) have been reported as lostf misplaced and they have applied
forissuance of duplicate Share Certificate{s):

Name of Share | Folio | No. of | Certificate Distinctive
Holder No. |Shares Mo, Mo,
Ronpay Barags (BRO7TD | 1836 1045 17OTrar-174632
) & 1835 4 TEZ0E 2T Fra16ae7-4277a1 7682
1nfrastruct1rre bo’rtlenecks. Deapa Bairagi 1836 [Tg73372 | B556781162-8556762097
Thecreditgapisestimatedat 1 5508

%30 lakh crore of total demand.
Itishigherforservices(27%)and
women-owned MSMEs (35%),
with theirsevereimplicationson
scaling opportunities.

days of the publication of this nolice, alterwhi
the Company.

the above-mentioned share certificatels k. Any p

Any personls) whao has'have any daim in respect of the said ceft-lflr_,d!al:a:l can
lodge such claim with the supporiing documents with the Company within 7

ch no claim will ke entertained by

Furtter, public = hareby warned againsi purchasing or dealing i any way with

ers0n dealing with the abowve share

cerfificate(s) shall be doing so, solely at hisd her risk as to costs and consaguences,

The intensity of challenges
becomes more pronounced in
non-metroregions,wherethese
enterprises are concentrated,
sheadded.

According to 'Deloitte's
MSME challenge index, MSMEs
in sectors such as readymade
garments face severe credit con-
straintsbecause of the high per-
ceived risks associated with the
sector, characterised by low
margins and intense global
competition, making their
products highly substitutable.

tha Company shall innoway ba hald responsible forsuch dealingls).
For Ol and Matural Gas Corporation Lid

Baw Dalki
04,11, 2025

Sl
{Shashi Bhushan Singh)
Complanca Officer
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IRCON INTERNATIONAL LTD.
NAVRATNA COMPANY
(A Govt. of India Undertaking)
Regd. Office | C-4. District Centre, Saket, Bew Delhi-110017, INDIA
Tel, Mo, #81-11-26530268 Fax: +81-11-26854000, Web: www.irconuorg, E-mail; investorsi@ircon.om
CIN ; LAS2030L18TBGOI00A1T

3" REMINDER NOTICE TO SHAREHOLDERS FOR RE-LODGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES

iIn referends o our newspaper advertisement published on 15" September, 2025, ILis
again browght o the nofice of Sharsholdera that in terms of SEBI circular Mo, SEBL
HOYMIRSDIMIRSD-Pol/PICIRZ026/97 dated 27 July, 2025, a special window has
be=n opened for re-lodgement of fransfer requests of Physical Shares which is
applicabls W0 the Transfer Deads lodged prior 1o 17 April, 2013 thal were repected!
refurned/nat attended to dus to deficiency in the documentaprocessior otherwise.

Heon

IS/~

JdINDAKL BTAI|I L ESS

Jindal Stainless Limited
CIN: L2682 IHRE1 SEIFLCO 0401

Regd, Oftice; O.F. Jindal Marg, Hisar— 125 005 {Haryana). Ph. No., (01662 222471-63
Email 1d, for Imnestors: investoncanaijndafztainless. com, Website: wwiw [indalstaimess.com

PUBLIC NOTICE - LOSS OF SHARE CERTIFICATES

Naofice is heraby given that the fsllowing share cartificateds) are reporied fo rave been lost The
commpany will proceed 1o issue duplicate cerificatels) in respect of these sharss, if mo vaid
ohjection iz raceivad within 7 days from ihe date of publication of this nobice.
Equity Shares of Face Value of Rs. 2-each of Jindal Stainkess Limited:

FD|II:I Mo, [ Name of Shareholder{s) [Cerfificate No. | Distinctive numbers | No. of shares
36365 | R Salhuraman 47638 | SoBaondn-a8as0910 | 415
22423 Jagen Prabhu Chandrakan (429608 5E546151-58550680 | 1530
hesiry
Jypézna Javenprabha Mistny
414713 | Kishare Halanzay Mankesmi 402718 To7ER20M-75760505 | 195
Rajm Kishone Mankarm| (301383 TOTBHE5G-FoTRa4I0. | 1o
1548 Pﬁnha.ﬁwal 412174 2668011-E265823) | 220
221417 Shankarial Sureka 43N 85-430186] 56357221-56305045 J_E-’.?'i

Old Equlr_.' shares of Face Value of Rs.10/- each of Jindal Stainless Limited(lssued upto

The re-lodgement window i3 already open from T

6 January, 2026 and all such transfers shall be
the transferes(s) in demat modea anly

Eligible sharehalders may submil their iransfe
documents o the Company's Ragistrar and Sh

July, 2025 and shall remain open 1il
processed and would be cradited 1o

rorequests along with the requisie
are Transfer Agent (RTA) at Alankit

Assignments Lendled, Alankil House, 4E/2 Jhandewalan Extension, Mew Dethl

110055, Contact: +91-11-42541234, +81-11-425

41857, E-mailid: da@alankit.com

100-DAYS CAMPAIGH- “SAKSHAM NIVESHAK"
The Inveastar Education and Profection Fund Aulthordy {|EPFA), undar the MCA has

launched a nationwide 100-days campaign titled

‘Saksham Niveshak”, from 287 July,

2026 10 6" November, 2025, for enhancing investor awarenass and facilitating the
recoserny of unclasmed dividends and shares, The shareholders of the Company an2
raquasied o updale thar KYC delads, e-mail addresses. bank mandaies, and
contact information, including registration of email addresses, within the campaign

penod tooansure limely and effectve communi
anable the Company to make fulure payments
directy, avaiding transiar of any undclaimed amou

calicn frem the Company, This will
of dividends to the rightful claimant
i o |EPF Auttority

Sharshoidars are requesiad (o update their details including KYC in the mannar

0lven hereunder

1. Shares held in physical form- By submilling Investor Service Request Forms
{15R-1,18R-2, 15R-3, 3H-13 or 5H-14) supporied by seif-atiesied copies of PAN,
Addhaar, latest Address prodl snd ongiral cancelbed chegue of bank Sctount,

through any of the folbowing modes:
a. By Post: Send s=lf-atlested, dated physic

al copies of documentsforms to the

BTA of the Company e, Alankit Asssgnments Limited, 4E52, Alankit House,
Jhandewalan Extension, Mew Dethi-1100565.

6. By Emall: Frarm your reqgisterad E-mall 1D

with digitally skgned documents ta:

newheightsdrivenbygeo-polit- || a3, 2004): rtai@alankit.com
ical tensions, economic uncer- | | [Falio Wo! Name of Shareholder(s) | Certificate No,| Distinctive numbers | No, of shares Sh E';'?f':g;’if;;éfﬂ: S e D e A he weRtde O B
. . _ Eid T . Lakhesi |2 1 P P H o MRS S0 15,05 i Slar=-charlar
talnt}_” andaweakemng US d_OI | B Ja}anll.allHaﬂdar kokhan| 205010 Slzbanges: | 8 Z. Bhares in demat form- By contacding thedr respeclive Depositony Faricipanis
lar,saldthe reporttltled'Commg Kumud J Lakhani {DF=s) o update their K'Y C detaits and intimating the updated defails o the RTA of
. 407972 | Padma Khaitan 16648 2197 198G-218T3000 | 15 Tthe Company
Of (ATurbUIent) A,ge' The Great |54556 Sunil Mamaakar Kene 20747 JHTIG-H 0TS | 3 In- case of amy gueries or further assistance, shareholders may reach out 1o
Global Gold Rush! by the State ||! L - : : L : the Comgany or RTAat the address mentioned above
Bank of India's Economic or Jindal Stainless '-""'g;'? For IRCON International Limited
e Sl
Research Department. Date: Movember 4, 2025 Mavneet Raghuvanshi Place’ Naw Dalhi Pratibha Aggarwal
| | Placa: Delhi Company Secrefary Date: 04" Novembsar, 2025 Company Secratary

www.igi.org

0000

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED

CIN: L46591TMH1999PLCT118476
400051, Maharashtra, India.

Registered OFfice: 702, 7" Floor, The Capital, Bandra Kurla Complex, Bandra East, Mumbai -

Email: investor.relations@igi.org | Website:www.igi.org

country, and the domestic oftennotoptimallyutilised. = largest destination for the
sales comprised 29 of the  *Reverse job workshould  commodity. EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2025
. B HARAT s EATS LI “ ITE D [Amsunts i INE millions, onlews ofheowise stated)
CIN: L34300DL1986PLC023540 Siandaione
Regd. Office : 1, Nelson Mandela Road, Vasant Kunj, New Delhi- 110070 B Rt i e o (i
WEBSITE: www.bharatseats.com: E-mail: seats@bharatseats.net Phone: +91 9643339870-74 &;ﬂﬁﬁ“ﬁ ﬁﬁﬁﬁ?ﬁﬂﬂﬁﬂ ﬁ;ﬁﬁlﬁ‘é ”'"‘:n“;ggm’ Nine "g‘f"g'“ g:c“;g‘:fg]
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 Partic ulars 2025 June 30, 2025 20924 EEF*EEIE'IEIJEET 30, SEN%TI' 30, W24 '
Rs. in lakhs except per share data
SI Particulars Quarter ended (Six Months Endez p Year Ende; (Unaucited) (Uncuckied (Wnaudiec) (¥nducied; (Hnaudieg) (Audited)
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 SO o e ——— 2523.50 248641 1,940.44 7.453.78 6,183.79 8,165.23
— — — — i —— Net Profit for| Ihe peﬂud.-’ year EbE'I':lrE Inx} 1,824.58 1,807 .88 1,433.40 5,208.82 4,430.38 5,868.27
(Unaudited)|(Unaudited)|(Unaudited) (Unaudited)) (Unaudited)] (Audited) Net Profit for the period; year (after fax) 1,391.27 1,374.80 1,078.07 4,157.50 3,294.26 4,392.49
Total Income from Operations 46,129.81 | 42,812.79 | 29,137.47 | 88,942.60 | 59,117.50 | 129,241.04 Total Comprehensive income for the perlod; year
2 | Net Profit for the period (before Tax, {Comprising Profit/Loss) for the period (after tax) and 1,389.61 1,371.456 1,062.06 4,149.10 3,265.12 4,378.89
Exceptional and/or Extraordinary items) 1,329.01 1,234.22 959.18 | 2,563.23 1,848.04 | 4,389.61 Other comprehensive income (after fax)
3 | Net Profit for the period before tax Paid up Equity Share Capital
(after Exceptional and/or Extraordinary items) | 1,329.01 | 123422 |  959.18 | 2,563.23 | 1,848.04 | 4,389.61 (Foaoa Vo OF 2.2 pir shiie) 854.32 864.32 79357 854.32 793.57 864.22
4| Net Profit for the period after tax Reserves excluding revaluation reserve as at Balance
(after Exceptional and/or Extraordinary items) | 990.18 | 91759 |  710.37 | 1907.77 | 1,371.84| 3,270.03 Sheet date 21,010.56
5 | Total Comprehensive Income for the period Eaming per share:
[Comprising Profit for the period (after tax) : 1 7 1
and Other Comprehensive Income (after tax)] | 99155 | 91896 | 70614 | 191051 | 136343| 327503 ; g::lzjnmﬁ??;:?fr:ﬂiﬁf:m :1212 : gu: ----- L—i - glgi-- - :gl : :;g’;
Equity Share Capital 1256.00 | 125600 | 628.00 | 1,256.00 | 62800 1,256.00 — ' ' e e e s
Other Equity as shown in the Audited — e
Balance Sheet of the year 18,199.27 _ Cﬂnﬂﬁm’-‘ L
8 | Earnings Per Share (of Rs. 2/- each) cluarfer ended | Comesponding | &uarter ended | Nine months MNine months Year ended
(for continuing and discontinued operations) Particulars E‘EI"%FEI'?"EH 30, ﬁlﬂiﬂ{l?}%? -SEPTEEI'EE‘EF 30, E-Elpr&nrﬁggr 30, sepfi"mdé'g; %0, Dec airgg:r 3,
(InRs.) 2025 2024
(a) Basic (Rs.) 1.58 1.46 1.13 3.04 218 5.21 — (Unaudited) | (Unaudiled) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(b) Diluted (Rs.) 158 146 113 3.04 218 5.21 Total income from operations 3,162.08 3,146.13 2,586.95 9,440.36 8,116.18 10,684.92
Additional Information on Financials Results: Net F'mf!'r for the period/ year (belore lax) 1,754.85 1,749.69 1,474.56 541927 432541 5,853.20
Net Profit for the period/ year (affer tax) 1,297.93 1,265.32 1,095.99 3,970.51 3,135,156 427290
Sl. Particulars Quarter ended Six Months Ended | Year Ended Total Comprehensive income for the period, year
No. 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 (Comprising Profit/Loss) for the period (after tax) and 1,375.39 1,341.76 1,249.61 4,169.03 3.213.24 4,335.18
(Unaudited)| (Unaudited)|(Unaudited)|(Unaudited)|(Unaudited), (Audited) Other comprehensive income (after tax)
1 | Net Worth (in Lakhs) 20,674.98 | 20,374.23 | 17,543.67 | 20,674.98 | 17,543.67 | 19,455.27 Paid up Equity Share Capital 864,32 864.32 793.57 88432 703 57 844,32
2 | Outstanding Debt (in Lakhs) 5,997.41 597549 | 945223 | 599741 | 9,45223| 7,993.35 {(Face value of 7 2 per ﬂ‘lﬂl’*_ﬂ
3| Debt Equity Ratio (in fimes) 0.64 0.65 096 064 096 0.78 E:E“;‘*’::T:“?W"E revaluation reserve as af Balance 9,763.17
4 | Debt Service Coverage Ratio (in times) 3.32 3.31 3.91 3.31 3.85 2.39 o -
, — Eummg pershnre
5 | Interest Service Coverage Ratio (in times) 8.48 9.10 8.09 8.76 7.96 8.87 1. Basic (n ?) (not annualised) 3.00 292 576 719 790 10,74
Notes: 2. Diluted {in 7) {not annualised) | 2,91 2.81 2.74 8.85 7.90 10.28
a) Theabove is an extract of the detailed format of Quarterly/ Annual Financial Results filed with the Stock Exchanges under Regulation Nales:
33 of the SEBI (Listing obligations and Disclosure Requirements). Regulations, 2015. The full format of the Quarterly Financial 1. The above is an exiract of the detailed format of Quartery Financial Results filed wilh the Stock Exchanges under Regulation 33 of SEBI (Listing and
Results are available on the websites of the Stock Exchange(s), www.bseindia.com, www.nseindia.com and on the Company's Other Disclosure Reports) Reguiations, 2015.The full format of the Quarterly, nine months Financial Results are avallable on Stock Excl .
website wwrv.bha.ratseats.com ' o ] , , ] 2. The aobove unoudiled financial results for the quarter ond nine months ended Seplember 30, 2025 have been duly reviewed by Audit Commities and
b) The above financial results of Bharat Seats Limited (“the Company") have been prepared in accordance with Indian Accounting vt aben R e i L this Bocid ol Diaatoss at e rbating haldl o6 Nl 5. 908
Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 3 Bk fof e i isii ;a-ri S Tiive bawh e frenrmgn Rt ne:e;snry .
Accounting Standards) Rules, 2015 as amended. : 9 g 9 .
c) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on 5th November, 2025.
Forand on behalf of the Board of Directors :: f_‘dﬂ i the Soced
Sd- November 5, 2025
' Tehmasp Printer
Place: Gurugram (ROHIT RELAN) Mumbai {Munuglngmmc tar & CEQ)
Date: November 05,2025 Chairman and Managing Director

epaper.ﬁnanr:taiexpress.mn‘. .

New Delhi
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Letter of Offer

ISSUE OF 67,79,13,784 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF OUR BANK (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF %14
PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF X 4 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING TO ¥ 949.08 CRORE ON A RIGHTS BASISTO
THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR BANK IN THE RATIO OF 8 (EIGHT) RIGHTS EQUITY SHARE FOR EVERY 13 (THIRTEEN) FULLY PAID-UP EQUITY SHARES
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON OCTOBER 14, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE” BEGINNING ON PAGE 79.

We are immensely thankful to all our Shareholders and Investors for their response to the Issue which opened for subscription on FRIDAY, 0CTOBER 24, 2025 and closed
on MONDAY, NOVEMBER 3, 2025 and the last date for On Market Renunciation of Rights Entitlements was TUESDAY, 0OCTOBER 28, 2025.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This advertisement does not
constitute an offer or an invitation or a recommendation to purchase, to hold, to subscribe, or to sell securities. This is not an announcement for the offer document. All
capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated October 10, 2025 (the “Letter of Offer” or “LOF”)
filed with the Stock Exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the
Securities and Exchange Board of India (“SEBI”)

Utkarsh Small Finance Bank
Aapki Ummeed Ka Khaata

(A Scheduled Commercial Bank)

Registered and Corporate Office: Utkarsh Tower, NH - 31 (Airport Road),
Sehmalpur, Kazi Sarai, Harhua, Varanasi 221 105, Uttar Pradesh, India.
Tel: +91 542 660 5555 | Contact Person: Muthiah Ganapathy, Company Secretary and Compliance Officer |

Email: shareholders@utkarsh.bank | Website: www.utkarsh.bank | Corporate Identity Number: L65992UP2016PLC082804

PROMOTER OF OUR BANK: UTKARSH COREINVEST LIMITED

BASIS OF ALLOTMENT

1. Information regarding Total Applications received (including ASBA applications):

In the Rights Issue, we received 31,480 Applications for 926,464,683 Rights Equity Shares through Application Supported by Blocked Amount (“ASBA”). 1,482 Applications
for 3,839,062 Rights Equity Shares were rejected, due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 29,998 for
922,625,621 Rights Equity Shares (excluding the technical rejection cases), which was 136.10 % of the Issue Size. The Applications for 146 cases for 675,459 Additiona|
Rights Equity Shares were rejected where the shareholder had partly renounced and applied for Additional Equity Shares. In accordance with the Letter of Offer, the Basis of
Allotment was finalized on November 5, 2025 by the Bank in consultation with NSE, the Designated Stock Exchange, and the Registrar to the Issue. The Capital Structuring &
Fund Raise Committee has on November 5, 2025, approved the allotment of 677,913,784 Rights Equity Shares to the successful Applicants. All valid Applications after
technical rejections have been considered for allotment. Further, no Rights Equity Shares have been kept in abeyance. We confirm that all valid applications have been
considered for Allotment. The Issue is in compliance to ensure compliance with the minimum subscription requirements in accordance with Regulation 86 (1) of the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (“SEBIICDR Regulations™).
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Category Applications Received Rights Equity Shares applied for Rights Equity Shares Allotted
Number of % Number of Value (%) in Crore | % Number of | Value (%) in Crore | %
Applications Equity Shares Equity Shares _
Eligible Equity Shareholders * 30,092 95.59 264,527,583 370.34 | 28.55| 173106783 242.35| 2554
Specific Investors ** 38 0.12 466,887,127 653.64 | 50.39| 446,678,556 625.35 | 65.89
Other Renouncess *** 1,350 4.29 195,049,973 273.07 | 21.05 58,128,445 | 81.38| 857
Total I 31,480 |  100.00] 926,464,683 1,297.05 | 100.00] 677,913,784 | 949.08 | 100.00

2. The break-up of valid applications received through ASBA (after technical rejections) is given below:

Category Number of valid | Number of Rights Equity | Number of Rights Equity Shares | No. of Rights Equity Total Rights Equity
Applications Shares applied for allotted against the Rights Shares allotted against | Shares allotted (C )=
Received Entitlements (A) Additional Rights Equity A+B)
, , Shares applied for (B)
Eligible Equity Shareholders * 28,610 | 260,688,521 | 104,203,291 68,903,492 173,106,783
_Specific Investors ** 38;_ 466,887,127 L 446,678,556 0 446,678,556
Other Renouncess *** 1,350 | 195,049,973 | 58,128,445 0 58,128,445
Total 29,998 | 922,625,621 | 609,010,292 68,903,492 677,913,784

[ssuer.

B KFINTECH

Kfin Technologies Limited:
E-mail: utkarshbank.rights@kfintech.com
Website: www.kfintech.com

Contact person: M Murali Krishna
SEBI Registration No.: INR000000221

Selenium Tower-B, Plot no. 31 and 32 S Financial District, Nanakramguda,
Serilingampally Hyderabad, Rangareddi 500 032, Telangana, India

Investor grievance ID: einward.ris@kfintech.com

*The Investors (identified based on PAN), excluding Specific Investors, whose names appear in the list of Eligible Equity Shareholders on the Record Date. Includes application
by such Eligible Equity Shareholders towards (i) rights entitlement held by them and/or (i) any additional equity shares appliedin the Issue.

** Specific Investors whose names were disclosed to the Stock Exchanges vide intimation dated October 24, 2025 pursuant to Regulation 77(B)(2) Of SEBI ICDR Regulations.
Includes application by such Specific Investors towards (i) the rights entitlement renounced in their favour by the Promoter and/or (i) any additional equity shares applied in the
Issue. However, the Allotment towards Additional Rights Equity Shares to Specific Investors have not been considered under the "Specific Investors” category is instead
considered under Eligible Equity Shareholders category.
*** Investors (excluding Specific Investors covered above) whose names do not appear in the list of Eligible Equity Shareholders on the Record Date, but who hold the Rights
Entitlement as on the Issue Closing Date i.e., November 3, 2025. Includes application by such Renouncees towards (i) rights entitlement held by them and/or (i) any additional
equity shares appliedinthe Issue.
A total of 42 investors were identified as Specific Investors, whose names were published in the pre-issue advertisement on October 17, 2025. Out of these 42 investors, 4
investors were unable to apply in compliance with Regulation 77(B)(2) of SEBI ICDR Regulations, due to technical reasons and accordingly, allotment has been made to 38
investors under the “Specific Investors” category. The residual Applications received which were not in compliance with Regulation 77(B)(2) of SEBI ICDR Regulations have
beenincluded in the Renouncees/ Eligible Equity Shareholders category, as applicable.
The instructions for unblocking of funds were issued to Self-Certified Syndicate Banks (SCSBs) and the listing applications were filed with both the BSE and NSE on November
5, 2025. The dispatch of Allotment Advice cum Unblocking Intimation to the Investors, as applicable, will be completed on or about November 6, 2025 ater completion of
corporate action for demat credit of Rights Equity shares into the respective demat accounts of the successful allottees on or about November 6, 2025. The trading in fully paid-
up Rights Equity Shares issued in the Rights Issue is expected to commence on or about November 7, 2025, subject to receipt of trading permissions from BSE and NSE. The
equity shares shall be traded under the same ISIN INE735W01017 as the existing Equity Shares. Further, the Bank shall take steps to request for extinguishment of Rights
Entitlements to the depositories in accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2020/13dated January 22, 2020.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.
DISCLAIMER CLAUSE OF BSE: BSE has given vide its letter dated October 7, 2025, pemission to the Bank to use the Exchange’s name in this Letter of Offer as the Stock
Exchange on which this Bank’s securities are proposed to be listed. The Exchange has scrutinized the Letter of Offer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Bank. The Exchange does notin any manner:
. Warrant, certify or endorse the correctness or completeness of any of the contents of the Letter of Offer; or
. Warrantthatthis Bank’s securities will be listed or will continue to be listed on the Exchange; or
. Take any responsibility for the financial or other soundness of this Bank its promoter, its management or any scheme or project of this Bank; and it should not for any
reason be deemed or construed that the Letter of Offer has been cleared or approved by the Exchange. Every person who desires to apply for or otherwise acquires any
securities of this Bank may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of
any loss which may be suffered by such person consequentto orin connection with such subscription/acquisition whether by reason of anything stated or omitted to be
stated herein or for any other reason whatsoever.
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): As required, a copy of the Letter Offer has been submitted to the NSE. It has given vide its letter Ref. No.
NSE/LIST/ 51194 dated October 6, 2025, permission to the Issuer to use the Exchange’s name in the Letter of Offer as one of the Stock Exchanges on which this Issuer’s
securities have been listed. The Exchange has scrutinized the Letter of Offer for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this

Itis to be distinctly understood that the aforesaid permission given by NSE should notin any way be deemed or construed that the Letter of Offer has been cleared or approved by
NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the Letter of Offer; nor does it warrant that this Issuer’s
securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, its Promoter, its
managementor any scheme or project of this Issuer.
Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuantto independentinquiry, investigation and analysis and shall not have
any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription /acquisition
whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

The investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any Post- Issue related matters All grievances relating to the ASBA
process may be addressedto the Registrarto the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of
the sole first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB
where the Application Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

REGISTRAR TO THE ISSUE ADVISOR TO THE ISSUE

DAM

DAM Capital Advisors Limited
Altimus 2202, Level 22, Pandurang Budhkar Marg,
Worli, Mumbai, India.- 400018
Email Id: utkarshsfb@damcapital.in
Website: www.damcapital.in
Contact Person: Aanchal Wagle/Arpi Chheda
SEBI Registration No: MB/INM000011336
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THE BANK.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF

Date: November 5, 2025

Place:Varanasi, Uttar Pradesh

For Utkarsh Small Finance Bank Limited
On behalf of the Board of Directors

Sd/-

Muthiah Ganapathy

Company Secretary & Compliance Officer
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f&q (vadw) fm, 2002 @ @@ s(1) & @Al

S fR foxim uREufeEiss & gfagfaeor iR gafiwor o gfayfd fed ged=
arfaf=r 2002 (2002 T 54) & qEd Yole U e sk, svH foret wman, WRe, S
T % Afd SRR B % A iR gfawfd fed (wada) w2002 F fem 3
& Y ufed IT-GRT 13(12) F TEq YS9 ARGAT H1 TN FRA g STeiiewad
fGAle 10.06.2025 I HiTT FEAT TR X SUREAAMRE 1. FAE TR @R ST
(drgrzex i fAfqm @mi), dsfieha qan: Tifg 301, HeWeqR STeheRTR, el S, RS
250002; 2. t fafqm =mlt g3 doig g @i (W) el e w5, AR
3TRERT, W& UE, TS 250002 (AT W iR Teawdt =01 § IuRepdt ), 31 qah:
T . 455, i TR FHlcH, S0 TE, TS 250002; 3. FHd IO MM, Tadl 3G
RISl AT (TS AT § sierehehdl TReX 3R TAUHl 0T § SURehdr) Wb .
455, Y TR HiclHI, TG TS, TS-250002; 4. &t I TR AWM, T JIoHA
(St i # MReR) W W, 462, T W], HeWEQR TR, el US, S
250002; 5. 4t e, Tell fAfa @l (Tawd 0 § WE-3uREdl) Wb H. 462,
TG T, HEHSR TheRgR, gl A, TR 250002; 6. o forsis, T wgw (Teredt
F01 H TReR) TR . 104, T -FHSR, WM, IS, IW TIWM-250502 T Fo-T
3feafiad 29-07-2025 1 THN AN F 24,59,233.09 (W ARG 39S TR &
A diE T0d R T umr) il fSEH 31-05-2025 T T S AiHA ©,
AT 01-06-2025 & AW 1 A IR YRR Yook IS T T G a1
IYRhAl 30 TR T P | fIhet I 70, TAGERT SeReharadi iR MReX =X
ST W giaa fom S € R sniieemadt 7 oS e33R, 2025 ® I
gfasfa fea (gerd=) frm 2002 & a9 8 & @i ufed 3% s ot uwr 13 @i
39-9NT (4) o Ted YSH WGA B FAN Hd gY A< afrd dafadl w1 wesl o
o= 2
TALART fRIY ®9 { SURHATST/ MR IR M dR TR a1 sl =re-i < ot ¢ o
J WU & WA HE AT T B IR Fuld F A HIE o deT 31-05-2025 qh
.8 24,59,233.09 (T oM@ ITHS &SR ol W ddi¥ w3 & T wm)
qAT 01/06/2025 W Teh GRT T T W o =1 2AR SR @t & 3 U vs
iy S, T et wmE, TS, SW USW % YUR & STefi B
YR o1 & AT Bl IRT 13 1 IT-GRT (8) b FAEM! el IR fEarn S
2, ford gfauqm sl o6t Am & foe Suetey wwa o1 IeerE B |

e wuta et faeror
STt oA T Tell I ISRTST RN & AT W Hatq R 7 . 455, wite 9. 455,
T F. 65, T AR BT, Fae-2, I TH-HIAAHT T, dedia-e, foren
e, IW IoW # feord Hufd, &wat: 149.24 a7 Hiex 1 Wqol 9T iR fewn | e
facrm @1 faeron 4o foaskl faera 39 dSfiok 33 111 & wriad § =@l 9.1,

Disclaimer: The Letter of Offer is available on the website of Stock Exchanges where the Equity Shares are listed i.e. BSE at www.bseindia.com and NSE at
www.nseindia.com and website of SEBI at www.sebi.gov.in. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer
to the Letter of Offer including the section “Risk Factors” beginning on page 19 of the Letter of Offer.

feg §.-4273, 98 131 9 152, HHI%-11758 & d&d 17/12/2007 Tl Usiichd |
o st FH: ITW: Wi H. 454, Ja: 7.5 HiX GSh, S wWiie H. 456, qfHH:
3T &l Farq

feieR: 31.10.2025, TAM: UGAAUW (@) Tiftreha AR, USe wug f@er o

epaper.jansatta.com
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