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(भारत सरकार का उप म)  
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(A Govt. of India Undertaking) 

An integrated Engineering and Construction Company 

 
IRCON/SECY/STEX/124                                        11th December, 2023 

BSE Limited 
Listing Dept./ Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
बीएसई िलिमटेड 
िल ंग िवभाग/ कॉप रेट सेवा िवभाग 
पी. जे. टावस, दलाल ीट,  
मंुबई– 400001 
Scrip code/ ID: 541956 / IRCON 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot no. C/I, G Block, 
Bandra –Kurla Complex, 
Bandra (East), Mumbai – 400051 
नेशनल ॉक ए चज ऑफ इंिडया िलिमटेड 
िल ंग िवभाग, 
ए चज ाजा, ॉट नं. सी/ आई.जी. ॉक, 
बां ा-कुला कॉ े , बां ा (पूव), मंुबई-400051 
Scrip Code: IRCON 

 
Dear Sir/ Madam, 
 
Sub:  Continual disclosure - filing of report under Regulation 7(2)(b) of the Securities 
and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 as 
amended (“SEBI Insider Trading Regulations”) 
 
This is with reference to the notice dated December 6, 2023 (“Notice”) filed by us with the Stock 
Exchanges (as defined hereinunder), pursuant to which the President of India, acting through 
and represented by the Ministry of Railways, Government of India proposed to sell up to 
3,76,20,629 Equity Shares having a face value of ₹2 each, representing 4.00% of the total 
issued and paid-up Equity Share capital of the Company (“Base Offer Size”), on December 7, 
2023 (“T Day”) (for non-Retail Investors only) with an option to additionally sell 3,76,20,629 
Equity Shares (representing 4.00% of the total issued and paid up equity share capital of the 
Company) (the “Oversubscription Option” and in the event that the Oversubscription Option is 
exercised, the Equity Shares forming part of the Base Offer Size and the Oversubscription 
Option will collectively hereinafter be referred to as “Offer Shares” while in the event that such 
Oversubscription Option is not exercised the Equity Shares forming part of the Base Offer Size 
will be hereinafter referred to as “Offer Shares”) and on December 8, 2023 (“T+1 Day”) (for 
Retail Investors and for non-Retail Investors who choose to carry forward their unallotted bids) 
(“Offer Shares”) through a separate, designated window of BSE Limited (the “BSE”) and 
National Stock Exchange of India Limited (“NSE”, and together with the BSE, the “Stock 
Exchanges”), collectively representing 8.00% of the total paid up equity share capital of the 
Company as on September 30, 2023 (held in dematerialized form in demat accounts with the 
relevant depository participant), in accordance with the OFS Guidelines (such offer for sale 
hereinafter referred to as the “Offer”). 
 
In this regard, we wish to inform you that Seller had exercised the Oversubscription Option, as 
indicated in our intimation dated December 7, 2023 filed with the Stock Exchanges, to the extent 
of 3,76,20,629 Equity Shares, amounting to 4.00% of the total issued and paid up equity share 
capital of the Company. 
 
 
 
 
 



 

 

In compliance with Regulation 7(2)(b) of the SEBI Insider Trading Regulations, please see 
attached the information received under Regulation 7(2)(a) of the SEBI Insider Trading 
Regulations, i.e., Form C. The above is being sent within 2 (two) trading days of receipt of the 
disclosure or from becoming aware of such information. 
 
कृपया उपरो  जानकारी को रकॉड पर ल।  

ध वाद, 
भवदीय,  
 
 
 
(अंिकत जैन)/ (Ankit Jain) 
Compliance Officer/ अनुपालन अिधकारी 
सद ता ./ Membership No.: A35053 
 

Enclosed: Form C of SEBI Insider Trading Regulations. 
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Securities and Exchange Board of India (Pro hibition of Insider Trading) Regulations, 2019 
Regulation 7 (2) read with Regula t io n 6(2) - Continual disc losure 

Details of change in hold in g of secur ities of Promoter 

Name of the company : IRCON International Limited 
(SIN of the compa ny: INE962YO I02 1 

Details of cha nge in holding of Secu rit ies of Promoter, Member of the P romoter Group, Designated Person or Director of a listed company and 
immediate "clatives of such persons a nd othe r such perso ns as mentioned in Regulation 6(2). 
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option to additionally sell up to 3.76.20,629 Equity Shares of face value of ~2 each of the Company. This disclosure pertains to the Equity Shares sold on T + I day (i .e., December 8, 2023) on the basis of the 
valid bids received from the Retai l Investors. 

4The sale of such Equity Shares of the Company was carried out through offer for sa le mechanism on BSE and NSE on price priority basis at mul tip le clearing prices. The floo r price was ~ 154 per equity share. 
On T + I day (i.e. December 8. 2023 ). the seller (i.e. the President of India, acting through and represented by the Ministry of Rai lways, Government of India) raised an aggregate amount of ~ I 19,66,92.87525 

(gross of stock exchange transaction charges and all appl icable taxes and charges) . 

Details of tradi ng in derivatives on the securities of the com pan y bv Promoter, member of the p romoter gr'ou p, designated person or Director of a 
listed company and immed ia te relatives of such pe rsons and other such per'sons as mentioned in Regula tion 6(2), 
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Ministry of Railways, Government of India 
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Designation : Executive'iJirector/Planning (Civil and PSU)/Rai lway Board 

Place: New Delh i 
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